
7KH�+RO\�$SRVWOHV�2O\PSDV��(UDVWXV��4XDUWXV��+HURGLRQ��6RVLSDWHU�DQG�7HUWLXV

7KH\� ZHUH� DOO� DPRQJ� WKH� 6HYHQW\�� 7KH� ODWWHU� WKUHH� DUH� DOVR� FRPPHPRUDWHG� HOVHZKHUH��
+HURGLRQ�RQ�$SULO����6RVLSDWHU�RQ�$SULO�����DQG�7HUWLXV�RQ�2FWREHU�����6DLQWV�2O\PSDV�DQG�
+HURGLRQ�ZHUH� IROORZHUV� RI� WKH�$SRVWOH� 3HWHU� DQG�ZKHQ� 3HWHU� VXIIHUHG�� WKH\� DOVR� VXIIHUHG��
%\�WKH�FRPPDQG�RI�1HUR��WKH\�ZHUH�EHKHDGHG��(UDVWXV�KDG�EHHQ�WKH�VWHZDUG�RI�WKH�FKXUFK�LQ�
-HUXVDOHP��DQG�ODWHU�EHFDPH�%LVKRS�RI�3DQHDV�LQ�3DOHVWLQH��4XDUWXV�ZDV�%LVKRS�RI�%HLUXW��+H�
VXIIHUHG�JUHDWO\��EXW�FRQYHUWHG�PDQ\�WR�WKH�&KULVWLDQ�)DLWK��6RVLSDWHU�ZDV�D�ELVKRS�LQ�,FRQLXP�
DQG�7HUWLXV�ZDV�WKH�VHFRQG�ELVKRS�LQ�WKDW�FLW\��7KH\�ZDJHG�VSLULWXDO�ZDUIDUH�DQG��DV�YLFWRUV��
UHFHLYHG�KHDYHQO\�ZUHDWKV�RI�JORU\�
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6DLQW�%DVLO�$QWLRFKLDQ�2UWKRGR[�&KXUFK
7KH�9HU\�5HYHUHQG�)DWKHU�3HWHU�1XJHQW��3DVWRU

7KH�5HYHUHQG�'HDFRQ�0DUN�0F1DU\
�����+XGVRQ�6W����0HWDLULH��/$������

ZZZ�VWEDVLOQHZRUOHDQV�RUJ����������������VEQR#DWW�QHW�
6DWXUGD\��*UHDW�9HVSHUV�	�&RQIHVVLRQV�������3�0�

6XQGD\��2UWKURV�������$�0���'LYLQH�/LWXUJ\�������$�0�
1RYHPEHU���������

7KH���WK�6XQGD\�$IWHU�3HQWHFRVW
7RQH����a�(RWKLQRQ���a�3V�������

&KULVW�LV�LQ�RXU�PLGVW��+H�LV�DQG�HYHU�VKDOO�EH�
+RO\�&RPPXQLRQ�LV�RQO\�RSHQ�WR�WKRVH�2UWKRGR[�&KULVWLDQV�ZKR�DUH�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�
&KXUFK�DQG�KDYH�SUHSDUHG�WKHPVHOYHV�E\�SUD\HU��IDVWLQJ�DQG�D�UHFHQW�FRQIHVVLRQ��,I�\RX�DUH�QRW�
LQ�JRRG�VWDQGLQJ�ZLWK�WKH�&KXUFK�RU�DUH�QRW�DQ�2UWKRGR[�&KULVWLDQ�SOHDVH�GR�QRW�EH�RIIHQGHG�E\�WKLV��
:H�ZHOFRPH�\RX�WR�RXU�FKXUFK�DQG�LQYLWH�\RX�WR�UHFHLYH�D�EOHVVLQJ�DQG�SDUWDNH�RI�WKH�DQWLGRURQ�DW�
WKH�HQG�RI�WKH�'LYLQH�/LWXUJ\

6DLQWV�GX�-RXU��1RYHPEHU����
$SRVWOHV�2O\PSDV��5RGLRQ��6RVLSDWHU��7HUWLRV��(UDVWRV�DQG�4XDUWRV�RI�WKH�6HYHQW\��*UHDW��PDUW\U�
2UHVWHV�RI�&DSSDGRFLD��9HQHUDEOH�7KHRVWLULNWRV�RI�6\PEROD

$SRO\WLNLRQ�RI�WKH�5HVXUUHFWLRQ�±�7RQH����/HW�WKH�KHDYHQV�UHMRLFH�DQG�WKH�HDUWK�EH�JODG�IRU�WKH�/RUG�
KDWK�GRQH�D�PLJKW\�DFW�ZLWK�+LV�RZQ�DUP��+H�KDWK�WUDPSOHG�GRZQ�GHDWK�E\�GHDWK�DQG�EHFDPH�WKH�)LUVW�
ERUQ�IURP�WKH�GHDG��+H�KDWK�GHOLYHUHG�XV�IURP�WKH�GHSWKV�RI�+DGHV��JUDQWLQJ�WKH�ZRUOG�WKH�JUHDW�PHUF\�
$SRO\WLNLRQ�RI�WKH�$SRVWOHV�±�7RQH����2�KRO\�$SRVWOHV��LQWHUFHGH�ZLWK�RXU�PHUFLIXO�*RG�WR�JUDQW�RXU�
VRXOV�IRUJLYHQHVV�RI�VLQV�
$SRO\WLNLRQ�RI�6W��%DVLO�WKH�*UHDW�±�7RQH����,QWR�DOO�WKH�ZRUOG�WKDW�UHFHLYHG�WK\�ZRUG�ZHQW�RXW�WK\�
YRLFH��WKHUHE\�GLGVW�WKRX�GLYLQHO\�WHDFK��H[SODLQLQJ�WKH�QDWXUH�RI�H[LVWLQJ�WKLQJV�DQG�RUGHULQJ�WKH�
FRQGXFW�RI�PHQ��2�YHQHUDEOH�IDWKHU��UR\DO�SULHVWKRRG�%DVLO��LQWHUFHGH�ZLWK�&KULVW�RXU�*RG�IRU�WKH�
VDOYDWLRQ�RI�RXU�VRXOV�
.RQWDNLRQ�RI�WKH�3UHVHQWDWLRQ�RI�WKH�7KHRWRNRV�±�7RQH����7KH�DOO�SXUH�WHPSOH�RI�WKH�6DYLRU��WKH�PRVW�
SUHFLRXV�EULGDO�FKDPEHU�DQG�9LUJLQ��WKH�WUHDVXUH�KRXVH�RI�WKH�JORU\�RI�*RG��WRGD\�HQWHUHG�WKH�7HPSOH�
RI�WKH�/RUG��EULQJLQJ�ZLWK�KHU�WKH�JUDFH�ZKLFK�LV�LQ�WKH�GLYLQH�6SLULW��ZKRP�DOVR�WKH�DQJHOV�RI�*RG�GR�
FHOHEUDWH�LQ�VRQJ��IRU�VKH�LV�WKH�KHDYHQO\�WDEHUQDFOH�

�3URNHLPHQRQ��6LQJ�SUDLVHV�WR�RXU�*RG��VLQJ�SUDLVHV�
9HUVH��&ODS�\RXU�KDQGV��DOO�\RX�QDWLRQV�

(SLVWOH��7KH�UHDGLQJ�LV�IURP�6W��3DXO¶V�/HWWHU�WR�WKH�*DODWLDQV�
�&KDSWHU���������

� � � %5(7+5(1�� ,�ZRXOG� KDYH� \RX� NQRZ� WKDW� WKH� JRVSHO��ZKLFK�ZDV� SUHDFKHG� E\�PH�� LV� QRW�PDQ¶V�
JRVSHO��)RU�,�GLG�QRW�UHFHLYH�LW�IURP�PDQ��QRU�ZDV�,�WDXJKW�LW��EXW�LW�FDPH�WKURXJK�D�UHYHODWLRQ�RI�-HVXV�
&KULVW��)RU�\RX�KDYH�KHDUG�RI�P\�IRUPHU�OLIH�LQ�-XGDLVP��KRZ�,�SHUVHFXWHG�WKH�FKXUFK�RI�*RG�YLROHQWO\�
DQG�WULHG�WR�GHVWUR\�LW��DQG�,�DGYDQFHG�LQ�-XGDLVP�EH\RQG�PDQ\�RI�P\�RZQ�DJH�DPRQJ�P\�SHRSOH��VR�
H[WUHPHO\�]HDORXV�ZDV� ,� IRU� WKH� WUDGLWLRQV�RI�P\�IDWKHUV��%XW�ZKHQ�+H�:KR�KDG�VHW�PH�DSDUW�EHIRUH�
,�ZDV�ERUQ��DQG�KDG�FDOOHG�PH�WKURXJK�+LV�JUDFH��ZDV�SOHDVHG�WR�UHYHDO�+LV�6RQ�WR�PH�� LQ�RUGHU� WKDW�
,�PLJKW� SUHDFK�+LP� DPRQJ� WKH�*HQWLOHV�� ,� GLG� QRW� FRQIHU�ZLWK� IOHVK� DQG� EORRG�� QRU� GLG� ,� JR� XS� WR�
-HUXVDOHP�WR�WKRVH�ZKR�ZHUH�DSRVWOHV�EHIRUH�PH��EXW�,�ZHQW�DZD\�LQWR�$UDELD��DQG�DJDLQ�,�UHWXUQHG�WR�
'DPDVFXV��7KHQ�DIWHU�WKUHH�\HDUV�,�ZHQW�XS�WR�-HUXVDOHP�WR�YLVLW�&HSKDV�DQG�UHPDLQHG�ZLWK�KLP�ILIWHHQ�
GD\V��%XW�,�VDZ�QRQH�RI�WKH�RWKHU�DSRVWOHV�H[FHSW�-DPHV��WKH�/RUG¶V�EURWKHU�

*RVSHO��7KH�UHDGLQJ�IURP�WKH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��/XNH
�&KDSWHU����������

���$W�WKDW�WLPH��D�ODZ\HU�VWRRG�XS�WR�SXW�-HVXV�WR�WKH�WHVW��VD\LQJ��³7HDFKHU��ZKDW�VKDOO�,�GR�WR�LQKHULW�
HWHUQDO� OLIH"´� -HVXV� VDLG� WR� KLP�� ³:KDW� LV� ZULWWHQ� LQ� WKH� ODZ"� +RZ� GR� \RX� UHDG"´� $QG� WKH� ODZ\HU�
DQVZHUHG��³<RX�VKDOO� ORYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW�DQG�ZLWK�DOO�\RXU�VRXO�DQG�ZLWK�DOO�
\RXU� VWUHQJWK� DQG�ZLWK� DOO� \RXU�PLQG�� DQG�\RXU�QHLJKERU� DV�\RXUVHOI�´�$QG� -HVXV� VDLG� WR�KLP�� ³<RX�
KDYH�DQVZHUHG�ULJKW��GR�WKLV�DQG�\RX�ZLOO�OLYH�´
���%XW�WKH�ODZ\HU��GHVLULQJ�WR�MXVWLI\�KLPVHOI��VDLG�WR�-HVXV��³$QG�ZKR�LV�P\�QHLJKERU"´�-HVXV�UHSOLHG��
³$�PDQ�ZDV�JRLQJ�GRZQ�IURP�-HUXVDOHP�WR�-HULFKR�DQG�KH�IHOO�DPRQJ�UREEHUV��ZKR�VWULSSHG�KLP�DQG�
EHDW�KLP�DQG�GHSDUWHG��OHDYLQJ�KLP�KDOI�GHDG��1RZ�E\�FKDQFH�D�SULHVW�ZDV�JRLQJ�GRZQ�WKDW�URDG�DQG�
ZKHQ�KH�VDZ�KLP�KH�SDVVHG�E\�RQ�WKH�RWKHU�VLGH��6R�OLNHZLVH�D�/HYLWH��ZKHQ�KH�FDPH�WR�WKH�SODFH�DQG�
VDZ�KLP��SDVVHG�E\�RQ� WKH�RWKHU� VLGH��%XW�D�6DPDULWDQ�� DV�KH� MRXUQH\HG�� FDPH� WR�ZKHUH�KH�ZDV�DQG�
ZKHQ�KH�VDZ�KLP�KH�KDG�FRPSDVVLRQ�DQG�ZHQW�WR�KLP�DQG�ERXQG�XS�KLV�ZRXQGV��SRXULQJ�RQ�RLO�DQG�
ZLQH��WKHQ�KH�VHW�KLP�RQ�KLV�RZQ�EHDVW�DQG�EURXJKW�KLP�WR�DQ�LQQ�DQG�WRRN�FDUH�RI�KLP��$QG�WKH�QH[W�
GD\�KH�WRRN�RXW�WZR�GHQDULL�DQG�JDYH�WKHP�WR�WKH�LQQNHHSHU��VD\LQJ��µ7DNH�FDUH�RI�KLP��DQG�ZKDWHYHU�
PRUH� \RX� VSHQG� ,� ZLOO� UHSD\� \RX� ZKHQ� ,� FRPH� EDFN�¶� :KLFK� RI� WKHVH� WKUHH� GR� \RX� WKLQN� SURYHG�
QHLJKERU�WR�WKH�PDQ�ZKR�IHOO�DPRQJ�WKH�UREEHUV"´�7KH�ODZ\HU�VDLG��³7KH�RQH�ZKR�VKRZHG�PHUF\�RQ�
KLP�´�$QG�-HVXV�VDLG�WR�KLP��³*R�DQG�GR�OLNHZLVH�´

:256+,3�6&+('8/(
:HGQHVGD\��1RY����WK�±�2IILFH�RI�WKH�)LUVW�+RXU��������$�0���6W��-RKQ�&KU\VRVWRP�

6DWXUGD\��1RY����WK�±�*UHDW�9HVSHUV�	�&RQIHVVLRQV�������3�0�
6XQGD\��1RY����WK�±�2UWKURV�������$�0���'LYLQH�/LWXUJ\�������$�0�

:HGQHVGD\��1RY����WK�±�9HVSHUDO�'LYLQH�/LWXUJ\�������3�0���3UHVHQWDWLRQ�RI�WKH�7KHRWRNRV�
6DWXUGD\��1RY����WK�±�*UHDW�9HVSHUV�	�&RQIHVVLRQV�������3�0�

6XQGD\��1RY����WK�±�2UWKURV�������$�0���'LYLQH�/LWXUJ\�������$�0�
6DWXUGD\��1RY����WK�±�*UHDW�9HVSHUV�	�&RQIHVVLRQV�������3�0�
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6XQGD\��'HF���VW�±�2UWKURV�������$�0���'LYLQH�/LWXUJ\�������$�0�

7KXUVGD\��'HF���WK�±�9HVSHUDO�'LYLQH�/LWXUJ\�������3�0���6W��1LFKRODV�
6DWXUGD\��'HF���WK�±�*UHDW�9HVSHUV�	�&RQIHVVLRQV�������3�0�

6XQGD\��'HF���WK�±�2UWKURV�������$�0���'LYLQH�/LWXUJ\�������$�0�

$11281&(0(176
7KDQNV� WR�HYHU\RQH�ZKR�VXSSRUWHG�RXU�\RXWK�JURXS¶V� IXQGUDLVHU� IRU�6W�� -XGH�&KLOGUHQ¶V�+RVSLWDO�E\�
SXUFKDVLQJ�WLFNHWV�DQG�RU�GRQDWLQJ�IRRG��7KH\�UHFHLYHG������LQ�GRQDWLRQV��ZKLFK�VKDOO�EH�VHQW� WR� WKH�
KRVSLWDO��0D\�*RG�EOHVV�\RXU�JHQHURVLW\�

7KH�DOWDU�FDQGOH� LV�VSRQVRUHG�WRGD\�E\�1DKHHO�5DIHHGLH�IRU�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�WKH�IDPLO\�
�PDQ\�\HDUV���DQG�LQ�PHPRU\�RI�%DVHP��0LFKDHO��1LMPHK��1LFROD��=DKL\D��(VVD��5LFKDUG�DQG�(OOHQ�
�PHPRU\�HWHUQDO��

7KH�FRIIHH�KRXU�LV�EURXJKW�WR�\RX�WRGD\�E\�6HYLQ�DQG�7DQLD�5XVVHOO��7KDQN�\RX�

2XU�DQQXDO�+DUYHVW�3DUW\�ZLOO�EH�KHOG�LQ�WKH�&KXUFK�+DOO�RQ�WRGD\��1RYHPEHU�����IURP������������
3�0�� IRU� WKH�FKLOGUHQ�RI�RXU�SDULVK��&RVWXPHV�DUH�RSWLRQDO��KRZHYHU��QR�VFDU\�FRVWXPHV�RU�FRVWXPHV�
WKDW�UHSUHVHQW�HYLO�FKDUDFWHUV��SOHDVH��6HH�.KRXUL\HK�3DP�1XJHQW�IRU�PRUH�GHWDLOV�

$�VWXG\�RI�RXU�V\PERO�RI�IDLWK��WKH�1LFHD�&RQVWDQWLQRSROLWDQ�&UHHG�VKDOO�EH�KHOG�DIWHU�'LYLQH�/LWXUJ\�
RQ�1RY������5HIUHVKPHQWV�VKDOO�EH�VHUYHG�DV�DYDLODEOH�

7KH�3DULVK�&RXQFLO�VKDOO�KROG�LWV�PRQWKO\�PHHWLQJ�QH[W�6XQGD\��1RYHPEHU�����DIWHU�'LYLQH�/LWXUJ\��
$OO�&RXQFLO�PHPEHUV�SOHDVH�DWWHQG�

7KH�$GYHQW�)DVW� EHJLQV�)ULGD\��1RYHPEHU���WK�� DQG� LV�GLYLGHG� LQWR� WZR�SHULRGV��7KH� ILUVW�SHULRG� LV�
1RY�����±�'HF������ZLWK�WKH�WUDGLWLRQDO�IDVWLQJ�GLVFLSOLQH�REVHUYHG��QR�PHDW��SRXOWU\��GDLU\��HJJV��ILVK��
DOFRKRO�DQG�RLO���7KHUH�LV�DQ�DOORZDQFH��KRZHYHU��IRU�DOFRKRO�DQG�RLO�RQ�7XHVGD\V�DQG�7KXUVGD\V��DQG�
DQ�DOORZDQFH�IRU�DOFRKRO��RLO�DQG�ILVK�RQ�6DWXUGD\V�DQG�6XQGD\V��7KH�VHFRQG�SHULRG�LV�'HF�����±�����
ZLWK� WKH� WUDGLWLRQDO� IDVWLQJ� GLVFLSOLQH� REVHUYHG�� 7KHUH� LV� DQ� DOORZDQFH�� KRZHYHU�� IRU� DOFRKRO� DQG� RLO�
RQO\�RQ�6DWXUGD\�DQG�6XQGD\�

'RQDWLRQV� IRU� SRLQVHWWLDV� ZLOO� EH� DFFHSWHG� IURP� 1RY�� ��� ±� 'HF�� ��� ,I� \RX� ZRXOG� OLNH� WR� PDNH� D�
GRQDWLRQ��SOHDVH�ILOO�RXW�RQH�RI�WKH�HQYHORSHV�LQ�WKH�QDUWKH[�DQG�RQ�WKH�³6SHFLDO�2FFDVLRQ´�OLQH��SOHDVH�
ZULWH��³3RLQVHWWLDV�´�'RQDWLRQV�DUH��������SHU�SODQW��7KDQN�\RX�

2XU�DQQXDO�&RRNLHV�ZLWK�6W��1LFKRODV�3DUW\�LV�VFKHGXOHG�IRU�6DWXUGD\��'HFHPEHU��WK��IURP�����������
3�0��<RXQJVWHUV�RI�DOO�DJHV�DUH�ZHOFRPH��3OHDVH�VHH�.KRXUL\HK�3DP�1XJHQW�IRU�PRUH�GHWDLOV�

:20(1
6� 6+(/7(5� GRQDWLRQV� ZLOO� FRQWLQXH� WR� EH� JDWKHUHG�� 3/($6(� SURYLGH� 21/<� WKH� LWHPV�
RQ�WKH�:,6+/,67��:DOPDUW�JLIW�FDUGV��ERWWOHG�ZDWHU��SRVWDJH�VWDPSV��EDE\�ZLSHV��VL]H���GLDSHUV�� WRLOHW�
SDSHU��SDSHU�WRZHOV��EXV�WRNHQV��
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$11281&(0(176�&217,18('
35$<� )25� 7+(�81%251��� -RLQ� RWKHUV� LQ� VLGHZDON� SUD\HU� DW� HLWKHU� WKH�0HWDLULH� VLWH� �ZKHUH� WKH�
ODUJHVW�DERUWLRQ�FHQWHU�LQ�WKH�VWDWH�LV�ORFDWHG��RU�WKH�VLWH�ZKHUH�D�QHZ�UHJLRQDO�DERUWLRQ�FHQWHU�LV�WR�EH�
EXLOW� RQ�&ODLERUQH��)RU�PRUH� LQIRUPDWLRQ�� VHH�<D]PLQ� ,QFDSUHUD�RU� WKH�EXOOHWLQ�ERDUG� LQ� WKH�&KXUFK�
+DOO�IRU�PRUH�GHWDLOV��RU�JR�WR�WKH�ZZZ���GD\VIRUOLIHQROD�FRP�

$V�RI�1RYHPEHU��������������SOHGJHV�KDYH�EHHQ�UHFHLYHG� WRWDOLQJ�������������7KH�EXGJHW�DSSURYHG�
DW�RXU�$QQXDO�*HQHUDO�3DULVK�0HHWLQJ�ZDV�IRU��������������$SSUR[LPDWHO\��������ZHHN�LV�QHHGHG�LQ�
GRQDWLRQV�WR�PHHW�WKLV�REOLJDWLRQ��7KH�FROOHFWLRQV�IRU�1RYHPEHU����������WRWDOHG�������IRU�D�\HDU�WR�
GDWH�WRWDO�RI�����������a�������ZHHN���:H�DUH�DSSUR[LPDWHO\���������VKRUW�RI�ZKHUH�ZH�QHHG�WR�EH�DW�
WKLV�WLPH�

6SLULWXDO�&RXQVHOV«
³:KHQ�YLUWXRXV�PHQ�DUH�LQ�SRZHU��WKH�SHRSOH�DUH�MR\IXO��ZKHQ�WKH�ZLFNHG�UXOH��WKH�SHRSOH�JURDQ�´�
3URYHUEV�����
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